
Strata Earthquake
Deductibles

Unit Owners – Do you have enough earthquake assessment coverage?
Although your Strata Corporation has earthquake coverage, you still need earthquake insurance under 
your individual unit owner policy. This coverage will protect your unit and contents and provide funds to 
cover a potential special assessment toward the Strata Corporation’s earthquake deductible. The trick is 
ensuring you have enough coverage! 

Case Study: 175-Unit Strata in Richmond

Property Limit/Appraised Value	 $70,000,000
Earthquake Deductible	 20%
Total Deductible for Strata	 $14,000,000

The Strata’s earthquake deductible is a common expense. Each owner is responsible for their portion, 
through an assessment, based on their individual unit entitlement.

Disclaimer: This article is intended to provide readers with general information only. Readers are urged not to rely solely on the 
content of the bulletin, but to consult with appropriate professionals on a case-by-case basis.

HUB International Insurance Brokers
t: 604-269-1000    e: hubrealty@hubinternational.com

How is the Strata Corporation’s 
Earthquake Deductible calculated?

Deductibles are a percentage – 
typically ranging 10% to 20% - of 
the total property limit stated on 
the policy – and not the amount of 
damage incurred. 

Individual Unit Entitlement

Total Unit Entitlement

Total Amount of 
Earthquake deductible

Your Portion

How much Earthquake Deductible Assessment do you need?

The formula is easy! See the calculation below:

What if the deductible is $14 million and the damage is $6 million? As damage falls below the 
deductible, the Strata’s insurance policy wouldn’t apply. However, each owner would still be responsible 
for their portion of the repairs.

Tip: Unit entitlement is provided upon move-in and included annually in the AGM package. 



 

 

 
 

ATTENTION OWNERS: CHANGES TO DEDUCTIBLES 
 
As an Owner of LMS 4529 Cypress Ridge you should be aware of your Corporation’s insurance deductibles:  
 

 $10,000 All Property 
 $25,000 Water Damage and Sewer Backup 
 $25,000 Flood 
 10%, Minimum $250,000 Earthquake 

 
That means if there is damage in your unit that falls below the deductibles listed above, it will be your 
responsibility to pay for repairs, and if the damages originate in your unit and the total damage is more than the 
above noted deductibles, you may be responsible to pay the Condominium Corporation’s deductible. 
 
THERE ARE WAYS TO PROTECT YOURSELF 

Make sure that your own Unit Owners Insurance will cover these costs. Please call one of our Personal 
Insurance Specialists for a no obligation quote at 604.269.1010. 
 

o Periodically check all possible external and internal sources for water escape. 

o Know the location of shut off valves within your unit, in case of emergency. 

o Check toilet seals for leaks within your bathrooms. If faucets are dripping or shower/tub grouting is 
cracking, conduct repairs immediately. 

o Check water seals within your kitchen, dishwasher etc. and replace the supply hose to your dishwasher 
regularly (at least 5 years). 

o Do not leave your washing machine or dishwasher running while you are away from home. 

o Check and replace washing machine and dishwasher rubber hoses if they are more than 5 years old. 
Consider replacing with metal braided hoses instead of rubber. 

o Replace your Hot Water Tank if it is more than 10 years old (check with the Manufacturer). 

o Do not hang items on any sprinkler heads within your unit inside or outside the unit. Sprinkler 

o systems should be inspected and checked periodically. 

o Prior to drilling within walls, check and know the location of internal pipes. 

o Repair any corroded plumbing connections. 

o Clear all outside drains, for blockage and ensure that water can drain e.g. drain outlets, exterior deck 
drains and downpipe inlets. 

o Check all outside plumbing and drainage systems and ensure that water taps are turned off and drained 
prior to winter.  

Hub Real Estate Practice 
CondoSURE Program 
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THIS POLICY CONTAINS A CLAUSE WHICH MAY LIMIT THE AMOUNT PAYABLE 

 Policy No. CLMS4529 Summary of Coverage  

Named Insured: The Owners of Strata Plan LMS 4529 Cypress Ridge 

Additional Insured(s): Davin Management Ltd. 

Mailing Address: c/o Davin Management Ltd., 1 - 10180 153rd Street, Surrey, BC  V3R 0B3 

Location Address(es): 11860 River Road, Surrey, BC  V3V 2V7 

Policy Period: October 31, 2025 to October 31, 2026 12:01 a.m. Standard Time   

Loss Payable to: The Insured or Order in Accordance with the Strata Property Act  

   

 Insuring Agreements  Deductibles 
Amount of 
Insurance 

PROPERTY COVERAGES  
 All Property, All Risk 

 
$10,000 

  
$29,000,000 

Extended Replacement Cost 130% Included Included 
Excess Unit Owner Displacement Coverage - Aggregate Limit 
  A. Additional Living Expense Limit per Unit - $50,000 
  Uninsured Unit Owner Retention - $10,000 
  B. Contingent Mass Evacuation Limit per Unit - $5,000 

 $1,000,000 
Included 

 
Included 

Water Damage $25,000 Included 
Back up of Sewers, Sumps, Septic Tanks or Drains $25,000 Included 
Earthquake Damage 
  Minimum Deductible: 
  Aggregate Limit 

10% 
$250,000 

Included 
 

$29,000,000 
Flood Damage 
  Aggregate Limit 

$25,000 Included 
$29,000,000 

Key and Lock Replacement Nil $50,000 
 
BLANKET EXTERIOR GLASS 

  
Residential     $500 

Canopies  $1,000 

 
Blanket 
Blanket 

 
COMMERCIAL GENERAL LIABILITY 
A - Bodily or Mental Injury and Property Damage Liability - Each Occurence 
Products & Completed Operations - Aggregate 
B - Personal and Advertising Liability - Any one person or organization 
C - Tenant's Property Damage Liability - any one premises 
D - Voluntary Medical Payments - any one person 
Employer's Liability 
 
Non-Owned Automobile - SPF #6  
Third Party Liability 
SEF 94 Legal Liability for Damage to Hired Automobiles 
Contractual Liability Endorsement 
Excluding Long Term Leased Vehicle Endorsement 
 
Employee Benefits Errors and Omissions Liability 
Pollution Liability - 120 Hour Extension Endorsement 
Liability Conditions 

  
 

$2,500 
$2,500 

 
$2,500 

 
 
 
 
 

$500 

 
 

$30,000,000 
$30,000,000 
$30,000,000 

$500,000 
$25,000 

 
 
 

$5,000,000 
$50,000 

 
 
 

$1,000,000 
$100,000 

 
CONDO DIRECTORS & OFFICERS LIABILITY 
 Primary Policy 

 
 

Nil  

 
 

$20,000,000 
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 Insuring Agreements  Deductibles Amount of 
Insurance 

 
ENVIRONMENTAL LIABILITY POLICY / POLLUTION LEGAL LIABILITY  
 Limit of Liability – Each Incident, Coverages A-G 
 Limit of Liability – Each Incident, Coverage I 
 Aggregate Limit 
 Crisis Management Expense Endorsement 
 The inclusion of more than one insured strata or condominium corporation under the HUB 
 CondoSure program in the discovery of a pollution event or in the making of a claim 
 regarding the same pollution event shall not increase the Limits of Liability set forth in Item 
 3 of the Declarations. 

 
 

$25,000 Retention 
5 day waiting period 

 
 

$1,000,000 
$250,000 

$5,000,000 
$50,000 

 
VOLUNTEER ACCIDENT INSURANCE COVERAGE 

Personal Accident Limit - Lesser of $1,000,000 or 5x Annual Salary 
Weekly Accident Indemnity - Lesser of $750 or 75% of Gross Weekly Earnings (52 weeks), 
if unemployed, $100 weekly indemnity 
Medical Accident Expense Benefit - $15,000  
Dental Accident Expense Benefit - $5,000 
Program Aggregate Limit 
(Maximum Benefit - 60 years of age or older - Lesser of $750,000 or 5x Annual Salary) 

 
 
 

7 day Waiting Period 
 

 
 

$1,000,000 
 
 
 
 

$10,000,000 

 
COMPREHENSIVE DISHONESTY, DISAPPEARANCE AND DESTRUCTION  
 Employee Dishonesty  / Excess 
 Broad Form Money & Securities / Excess 
 Program Aggregate Limit   

 
 

$100  
$100 

 
 

$1,000,000 
$60,000 

$10,000,000 
 
EQUIPMENT BREAKDOWN  
 I Standard Comprehensive Plus, Replacement Cost 
 II Consequential Damage, 90% Co-Insurance 
 III Extra Expense 
 IV Ordinary Payroll – 90 Days 

 
 

$5,000 
$5,000 

24 Hour Waiting Period 
24 Hour Waiting Period  

 
 

$29,000,000 
$25,000 

$250,000 
$100,000 

 
TERRORISM 

 
$ 500 

 
$500,000 

 
CYBER INSURANCE FOR BUSINESS  
Privacy Expenses 
 A. Data Compromise Response Expenses 
 Forensic IT Review 
 Legal Review 
 Public Relations - sublimit flat $5,000 
 Regulatory Fines & Penalties 
 PCI Fines & Penalties  
 Named Malware - sublimit flat $50,000  
 G. Identity Recovery Annual Aggregate per Identity Recovery Insured – flat $25,000 
 Lost Wages & Child & Elder Care Expenses – sublimit per occurrence – flat $5,000 
 Mental Health Counseling – sublimit per occurrence – flat $1,000 
 Miscellaneous Unnamed Costs – sublimit per occurrence – flat $1,000 
 H. Misdirected Payment Fraud – sublimit flat $10,000 

 
$1,000 

 
$50,000 

 
This is a generalized summary of coverage for quick reference. In all cases the terms and conditions of the policy in effect are the 
determining documents. 
 

Other Services and Service Providers 

 
PLATINUM LEGAL SERVICES RETAINER – CLARK WILSON LLP  
Legal advice and exclusive benefits.   See Contract for details. 
$1,000,000 / Legal Proceeding 
$1,500,000 Aggregate 
Fee:  100% Retained 

Retained  

October 29, 2025 - E&OE    

   
   
   
   
   
   
   
   
   
   
 

 


